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1. AHHOTALUSA JUCHUIIJINHBI

Microeconomics considers the behavior of decision-makers within the economy, such as
individuals, households, and firms. These behaviors are crucial building blocks of the economy to
even understand “macro level” (country or global level) issues; as a result, modern
macroeconomics is also micro-founded. Thus, microeconomics is the main tool to understand all
aspects of an economy, whether it’s at the micro level (decisions of consumers and firms) or macro
level (decisions of central banks and governments). Topics include social choice and welfare,
market economy, imperfect competition, imperfect information, communication, and informal
markets (social networks). To explore these topics, students will engage in activities (inside and
outside the classroom) to ensure an understanding of the course topics and the applications of such
concepts.

2. ITAHUPYEMBIE PE3YJbTATBI OCBOEHUSA TUCHUITJINHBbI
B cnydae ycrenHoro ocBoeHus Kypca CTyACHTBI Oy IyT:
3HATh

- the foundational principles of normative economics, including the axioms of rational
preference, the challenges of social choice, and key welfare measurement concepts;

- the core theorems of welfare economics, specifically the conditions under which
competitive markets achieve Pareto efficiency and the real-world assumptions that limit
this result;

- the main models of firm behavior under imperfect and the game-theoretic strategies used
in the long run;

- the causes, consequences, and potential solutions to the primary problems of asymmetric
information,;

- the economic rationale for strategic communication and the role of social networks as an
informal governance mechanism in markets.

- critically evaluate the social desirability of market outcomes using welfare economics tools
and identify potential market failures;

- apply basic game-theoretic models to analyze strategic interactions between firms in
oligopolistic markets;

- model and solve simple principal-agent problems to design incentive-compatible contracts
that mitigate moral hazard,;



- analyze how information asymmetry can lead to market failure and evaluate screening or
signalling mechanisms as potential solutions;

- explain how informal institutions, such as social networks and referrals, can facilitate
economic transactions and serve as alternatives or complements to formal market
mechanisms.

BJIaJIeTh

- skills in constructing and interpreting simple economic models to analyze individual
choice, firm strategy, and market equilibrium;

- skills in applying microeconomic reasoning to diagnose real-world economic phenomena
related to competition, information, and institutions;

- skills in synthesizing insights from different areas of microeconomics to develop a coherent
analysis of complex socio-economic issues.

Z[I/ICIII/IHJII/IHB, HallpaBJICHA HAa pa3BUTHUC CICAYIOIINX KOMHCTCHHI/Iﬁ 1 UX UHAWKATOPOB!:

Kon ®opmyIMpoBKa KOMIIETEHIINH W/WIN €€ WHAUKATOopa (OB)
KOMIIETEHIINH
OIIK-1. Cnocoben pemath npogeccuoHAJIbHbIE 321a41 HA OCHOBE 3HAHM (Ha

NPOMEKYTOYHOM YPOBHE) JKOHOMUYECKOH, OPraHN3allHOHHOM U
yIpaBJIEHYECKOH TeOpUH

OIIK-1-1. 3HaeT OCHOBBI MATeMaTUYECKOM, SKOHOMHUYECKOM, COLIMAIbHOMN 1
YIIPaBJICHYECKON TEOPUHU U UCIIOJIb3YET 3HAHUS I PEIICHUS
poeCCHOHAIBHBIX 3a]1a4

OIIK-1-2. ®opmynupyeT npohecCHoHABHBIC 33a4H, UCTIOIb3Ys MOHATHIHBIN armapaT
MaTeMaTHYeCKOM, SJKOHOMHUYECKOH, COLIMAIbHON M YIPaBIEHYECKOH HayK
OIIK-1-3. [IpuMeHsieT HHCTpyMEHTApHU SKOHOMHUKO-MATEMaTUYECKOT0 MOIETIUPOBAHUS

JUIS IOCTAHOBKH U pelieHust MpodeCCHOHANBHBIX 3a/1a4 BBISBICHUS
MMPUYUHHO-CIICACTBCHHBIX CBSI3ed U OIITUMMU3AIINU NCATCIIBHOCTU o0BeKTa
yIpaBIeHUs

OIIK-2. Crnoco0eH ocymecTBJISATH COOP, 00padOTKY U AHAJIM3 JaAHHBIX,
HEeO0OXOUMBIX /LISl pellleHHs] MOCTABJIEHHBIX YIPaBJIeHYeCKHX 32/1a4, €
HCIOJIb30BAHHEM COBPEMEHHOT0 HHCTPYMEHTAPHUSI U HHTEJLIEKTYATbHBIX
HH(OPMANMOHHO-AHAJIUTHYECKHX CHCTEM

OIIK-2-1. OmnpenensieT MICTOYHUKU JaHHBIX U BBIOUPAET METO/IbI U UHCTPYMEHTHI
MIOMCKA, KOPPEKTHO OCYIIECTBISIET aHAJIN3 JIUTEPATYPhl U JOKYMEHTOB
OIIK-2-2. [Tpumensier MmeTop1 cOOpa, 00pabOTKM M aHATN3a JaHHBIX, HEOOXOMMBIX

JUISl peLlIeHUs YIIPABICHUYECKUX 3aa4, ¢ UCIIOJIb30BAHUEM COBPEMEHHBIX
M (POBBIX TEXHOJOTHH, BOCHPUHUMAET, aHATTU3UPYET, 3alIOMUHAET U
nepeaaeT HHPpOPMAIUIO C UCIIOIb30BAHNEM HIU(POBBIX CPE/ICTB, a TAKXKE C
MTOMOIIBIO AITOPUTMOB MPHU pabOTe C MOTYUYEHHBIMU U3 Pa3IMUHBIX
HMCTOYHUKOB JaHHBIMHU.

3. COAEP KAHUE N CTPYKTYPA TUCHHUIIVIMHBI

HasBanwue pa3nena/TeMsr TpyaoeMKoCTh (4ac.) 1o BuJIaM YUeOHBIX 3aHITHIA
Bcero KonTakTtHas pabota Camocros
4acoB Bcero Jlexknuu CemuHapbl | TEJIbHAs

paborta

Tema 1. Course overview.

Social Choice and Welfare 24 8 4 4 16

Tema 2. Market economy | 24 8 4 4 16

Tewma 3. Imperfect 24 3 4 4 16

competition




TeMa 4. .Imperfect 24 3 4 4 16
information

Tema 5. Communication | 24 8 4 4 16
Topic 6. Informal markets | 24 8 4 4 16
Htoro 144 48 24 24 96

Topic 1. Course overview. Social choice and welfare

This foundational topic introduces the core philosophical and methodological problems of
microeconomics related to collective decision-making and well-being assessment. It begins with
an analysis of individual preferences — their properties (completeness, transitivity) and
representation via utility functions. The core challenge of aggregating preferences into a social
choice is then explored through seminal results like Arrow's Impossibility Theorem, which
demonstrates the impossibility of a perfect democratic voting system under a reasonable set of
criteria. The topic then shifts to welfare measures, introducing tools to evaluate economic
outcomes beyond mere efficiency, such as the compensation principle (Hicks-Kaldor criterion)
and the measurement of well-being changes through consumer surplus, equivalent variation, and
compensating variation. This sets the stage for analyzing when market outcomes are socially
desirable.

Topic 2. Market economy

This topic delves into the central normative theorem of welfare economics that justifies the market
system. It rigorously examines the Efficiency of Free Markets, commonly referred to as Adam
Smith's "invisible hand." The content focuses on the First Fundamental Theorem of Welfare
Economics, which proves that under a set of stringent assumptions (perfect competition, complete
markets, no externalities, perfect information), a competitive market equilibrium results in a
Pareto-efficient allocation of resources — where no individual can be made better off without
making someone else worse off. The discussion critically assesses the real-world limitations of
these assumptions, providing a bridge to subsequent topics on market failures. The role of prices
as signals of scarcity and as incentives for coordination is emphasized.

Topic 3. Imperfect competition

This topic analyzes market structures where firms possess market power, departing from the model
of perfect competition. The analysis is structured in two parts: 1) Short-run Analysis: examines
how a firm with market power (monopoly, oligopoly) determines its optimal price and quantity.
Key models include monopoly pricing, Cournot (quantity competition) and Bertrand (price
competition) oligopoly models, using game-theoretic tools to find Nash equilibria. 2) Long-run
Analysis: Explores strategic firm behavior over time. This includes models of collusion (e.g., cartel
formation and stability, repeated games, the Folk Theorem) and strategic entry-deterrence (e.g.,
limit pricing, capacity pre-commitment). The Hotelling's model of spatial competition (location)
is introduced to analyze product differentiation and its impact on market power and social welfare.
Topic 4. Imperfect information

This topic addresses how asymmetric information — where one party in a transaction knows more
than the other — leads to market failures and shapes institutional design. Moral hazard (hidden
actions): analyzes the principal-agent problem arising from the separation of ownership and
control, such as between shareholders (principal) and a manager (agent). The focus is on designing
optimal incentive contracts (e.g., sharecropping, executive compensation) to align interests when
effort is unobservable. Adverse selection (hidden characteristics): examines markets that may fail
or become inefficient due to pre-contractual information asymmetry, using Akerlof's "Market for
Lemons" model. Solutions to this problem are explored through screening mechanisms, where the
less-informed party induces information revelation.

Topic 5. Communication

This topic extends the analysis of asymmetric information to situations where informed parties can
send costly or verifiable signals. Signalling: explores how an informed party (e.g., a high-ability
worker) can credibly convey private information to an uninformed party (an employer) by



undertaking a costly action (e.g., obtaining a costly education), as formalized in Spence's job-
market signalling model. The conditions for separating and pooling equilibria are analyzed.
Referrals: examines communication within social and professional networks as a mechanism for
conveying information and establishing trust. The economic value of referrals in reducing search
costs, mitigating information problems in labor markets, and facilitating transactions is discussed.
Topic 6. Informal markets

This topic investigates economic activity governed by social norms and personal connections
rather than formal legal contracts and explicit markets. Connections in society (social networks):
applies network theory to economics to understand how the structure of social relationships affects
economic outcomes. Key concepts include how networks facilitate information diffusion, enable
enforcement of informal agreements through reputation, create social capital, and influence job
search, innovation diffusion, and the spread of behaviors. The discussion contrasts the efficiency
of informal network-based governance with formal market and legal mechanisms.

4. OIEHOYHBIE CPEJICTBA M IIPUMEPHI 3AJIAHAM JJIsI OIEHKH
PE3YJIBTATOB OCBOEHUA INCHUIIJIMHBI

4.1 Tekymuii KOHTPOJIb

OrneHka 3a Kypc CKJIaJbIBAETCS U3 CIIEIYIOIIMX BUAOB 3alaHUM TEKYILEro KOHTPOJIS, KayKIAbIH U3
KOTOPBIX 00J1aJJaeT CBOUM BECOM B OOILLIEH cucteme:

KoMnoHeHTBI IIpoueHT B HTOrOBOI OlIEHKE
Class participation 10%
Group work 30%
Individual work 60%

Ha xypce ucnonb3yercst 10 OamuipHas cUcTeMa OLIEHMBAHMS. 3a KaXI0€ 3a/JaHUE CTYACHT
nosrydaeT oT 1 g0 10 6annoB. MTorosbiil 6ann 3a KaxAbld BHJ 33JaHUM pacCUMTHIBAETCS Kak
cpeaHee apu(pMeTHYECKOE BCeX MOTyYEHHBIX OaJIJIOB 3a BCe 3aJjaHusl B paMKax oaHoro Buja (Ol,
02, O3). HeBbInOJIHEHHOE B CPOK 3aJjaHue OlleHuBaeTcs B () 6ayioB.
O6mas orenka 3a kypc (O) paccunTbIBaeTCsl Kak:

0 =01x0,1 + 02x0,3 + 03x0,6.

Ecnu mo pe3ynbpratam TeKymero KOHTPOJIS CTYASHT MOJIYYHII TOJOKUTEIBHYIO OIICHKY (HE HIKE
«YZIOBIIETBOPUTEIHHOY ), OIIEHKA 32 TPOMEKYTOUHYIO aTTECTAIIUIO BHICTABIISIETCS] aBTOMATUUYECKHU.

Class participation

Students will be expected to actively engage in class. Class attendance is not enough. Class
participation requires that students come to class having read course materials and ready to ask
questions.

Group work

During the course students work individually and in groups. Group work: On the first day of class,
the professor will divide students into groups. At the end of each class, the professor will assign
each group a task to complete. On the next class, one member will be randomly selected from each
group to present their group task.

Individual work

This is the main project of the course. Each student will be asked to develop an original model
about some economic phenomenon and provide valuable predictions about them. At the end of the
course, each student will be asked to present their model and results to the class.

4.2 Ilpome:kyTOYHAS aTTeCTANMS
CrynentaM, HaOpaBIIMM JIOCTATOYHBIE IS YAOBJICTBOPUTEIHHOU OIEHKH OajuTbl 32 TEKYIIUH
KOHTpOJIb, OLIEHKA 32 TUCLMIUINHY BBICTABIISETCS PAaBHOM OLIEHKE 3a TEKYIIUN KOHTpoib (CM.



m. 4.1).

CryJeHTaM, TIOJYYUBIIUM HEYIOBJICTBOPHUTEILHYIO OLEHKY 110 pe3yjbTaTaM TEKYILEro
KOHTPOJIsI, HEOOXOAMMO MO COIVIACOBAaHMIO C MPEIojaBaTe]eM CAaTh OJMH WM HECKOJIBKO
KOMITOHEHTOB TEKYILEro KOHTpouisL. [IpernonaBarenps BOpaBe MPeUIOKUTh CTYICHTaM BBITIOJIHUTD
3ajJlaHie, HE IOBTOPSIOIICE 3aJaHUE TEKYIIEro KOHTPOJISL, HO IMPOBEPSIONICE aHATIOTHYHbBIC
3HaHHS, YMCHUS M HABBIKH.

5. YYEBHO-METOIMYECKOE W HWH®OPMAIMOHHOE OBECIIEYEHUE
JUCHHUIIJINHBI

5.1 JIuteparypa

1. Jlesuna, E. A. MukposKoHOMHKA : y4eOHUK M NpakTUKyM 1jis By30B / E. A. Jleuna, E. B.
[TokaroBuu. — 2-e u3., nepepad. u nom. — Mocksa : M3natensctBo FOpaiit, 2025.

2. TekeeBa, A. X. MukposkoHoMmuKa. BBogHbINH Kypc : yueOHOe mocobue maiis By3oB / A. X.
Texeena, K. A. Xy6ues. — Mocksa : M3narensctBo HOpaiit, 2025.

3. Kpemnég, A. I'. Teopus urp: oOCHOBHBIC IOHATHS : yueOHOe Tocooue s By30B / A. I'. Kpemnén
; Mo Hay4yHol penakuueil A. M. TapacbeBa. — Mocksa : U3natensctBo FOpaiit, 2025.

5.2 DuekTpoHHBIE 00pa30BaTebHbIE PecypChl
Matepuanbl AuCIUIUIMHBL pa3Menienbl B LMS: https:/l.skolkovo.ru/login/index.php.

5.3 lIpodeccuonanbHblie 6a3bl JAHHBIX U HH(OPMAIMOHHBIE CIIPABOYHBbIE CHCTEMbI
1. ®enepanbHas ciryx0a rocy1apcTBEHHON cTaTUCTUKK https://rosstat.gov.ru/.
2. O6pa3oBareabHO-CIIPABOYHBIN CalT 1o 3koHOMUKe «Economicus.ru» https://economicus.ru/.

6. JUINEH3UOHHOE U CBOBOJHO PACITPOCTPAHSAEMOE IPOI'PAMMHOE
OBECIIEYEHHUE

OmnepanuonHast cucrtema Simple Linux, Opay3ep Yandex Opaysep, anTuBHpycHoe [IO
Calmantivirus.

CBoboaHo pacnpoctpansemoe [10, B TOM unciie 0Te4ecTBEHHOTO MPOU3BOCTBA:

OdoucHueiit naker Libre Office, Okular PDF Reader, 7-Zip Apxusarop, GIMP PenaxtupoBanus
¢dororpaduii, Inkscape Bekropnas rpaduxa, Blender 3D rpaduxa, Kdenlive Buneopenaxrop,
Audacity Aynuopenaktop, VLC Menuanneep, Thunderbird IToutoBsiii kmuent, Flameshot
Coztanue CKpUHILIOTOB.

7. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHUME JUCHUIIJIMHBI

VYyeOHass ayauTtopust JUid TPOBEACHMS] 3aHATUH  JIEKIIMOHHOTO TWIA, OCHAIllEHHas
MYJIbTUMEIUHHBIM 000py0BaHUEM, Y4eOHOW MeOelblo, TOCKON MM CO CTEHAaMH C MapKepHbIM
MTOKPBITHEM.

YyeOHass aynuTopus JAJs TPOBEACHHUS 3aHATHH CEMHUHApPCKOTO THMA, OCHAIlleHHAas
MYJIBTUMEAUINHBIM 000pyI0BaHUEM, y4eOHOH MeOeb0, TOCKON UM CO CTEHAMHU C MapKEPHBIM
MOKPBITHEM.

Aynutopusi (KOBOPKHHT) [UIsl CaMOCTOSITENIbHOM paboThl, OCHaIleHHas Y4yeOHOIl Mebenblo,
HOYTOyKaMH.

MartepuanbHO-TeXHUYECKOE 00eCredeHUE ayIMTOPHI MPeICTaBICHO Ha O(DUIIMAIIBHOM CaiTe
https://bbask.ru/sveden/objects/.



https://l.skolkovo.ru/login/index.php
https://rosstat.gov.ru/
https://economicus.ru/
https://bbask.ru/sveden/objects/

