[loKyMeHT NoAnucaH NpoCToil 3NeKTPOHHOM NOANMUCHI0
NHdopmaumsa o Bnagenbue:

OV0: Mpokonens Beporn o ey HATFET BeHHOE 06pa30BaTEIBHOE YUPEKIeHHE BBICIIEr0o 06pa30BaHUs

JlomkHocTb: PykoBoauTens ynpasnehma no obpasosare)) ATENRHOCTY
Nlata nognucanws: 01.09.2026 13:38:34 Ao} Yiipannenna CKOJKOBO»

YHUKanbHbI MPOrpaMMHbIN KIKOY:
60c714e1d9c6ef31acf885039ed32a2dec1dbaald

YTBepxkaeHo

PykoBomuTenpb yrpaBieHusI
o 00pa3oBaTeIbHOU ACSATEILHOCTH

B.K. [Ipokonens
“30” urong 2026 1.

PABOYAS ITPOTPAMMA JJUCLTATIJIMHBI

HNucTturynnonanbHasi 3xoHoMuKa / Institutional Economics

MockBa
2026



HanpasJjieHue noaroroBKu 38.03.02 MeHeKMEHT
KBammpukanus BbIyCKHHKA bakanasp
Oo0pa3zoBartebHas NporpaMma VYpasiieHue U NpeANpUHUMATEIIBCTBO
2025, 2026
®opma o0yuyeHust Ounas
TpynoemkocTs KonTakTHas pabdora CamocrositenbHast | Popma
pabota KOHTPOJIS
3.e. 4achl JIEKINU CEMHUHApPCKUE
3aHSATHSA
3 108 24 24 60 DK3aMeH

1. AHHOTALUA JUCHUITJIUHbI

This course provides a systematic introduction to the theory and methods of Institutional
Economics. It explores how formal and informal institutions (rules, norms, conventions) shape
economic behavior, structure incentives, and influence economic performance and development.
The course covers core theories (including Transaction Cost Economics, Property Rights Theory,
Public Choice, and New Institutional Economics) and applies them to analyze real-world issues
such as contract design, corporate governance, state efficiency, and institutional change, with a
particular focus on the context of emerging markets.

2. INTAHUPYEMBIE PE3YJIbTATBI OCBOEHUS JUCHUIIIMHBI
B ciydae ycrenHoro ocBoeHus Kypca CTyASHThI Oy IyT:
3HATh
- the fundamental concepts of institutions, transaction costs, property rights, and contracts;
- the core theoretical frameworks of different schools within institutional economics;
- the role of institutions in economic development, governance, and the functioning of
markets and organizations.
yMeThb
- apply institutional analysis to diagnose economic problems and governance failures;
- analyze how specific institutional arrangements affect incentives and outcomes;
- critically evaluate institutional reforms and policies using theoretical tools.
BJIa/IeTh
- the skills of comparative institutional analysis;
- the ability to use basic game-theoretic concepts to model simple strategic interactions
within given institutional constraints;
- the skill of preparing analytical briefs on institutional issues.

ZII/ICHI/IHJ'II/IHa HarpaBJICHA HAa Pa3BUTHUEC CICAYIOMIUX KOMHeTeHHI/Iﬁ 1 NX UHAWKATOPOB!:
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MPOMEKYTOYHOM YPOBHE) IKOHOMHYECKOH, OPraHU3allMOHHOI U
yIpaBJIeHYECKOH TeOPUH




OIIK-1-1.

3HAaEeT OCHOBBI MATEMATHYCCKOM, SJKOHOMUYECKOM, COITUAIBHON 1
YIIPaBJICHUYECKON TEOPUU U UCIIOIB3YET 3HAHUS JJIsl PEIICHUS
npodecCHOHATIBHBIX 3314

OIIK-1-2.

®opmynupyeT npodeccruoHanbHbIE 3a]]a4d, UCIOJb3Ys MOHATUHHBINA anmapar
MAaTeMaTUYECKOM, 9KOHOMHUYECKOM, COIIMAJIbHOW 1 YIIPABJICHUYECKON HAayK

OIIK-1-3.

IIpumensieT HHCTpYMEHTapuii YKOHOMUKO-MaTEMaTHYECKOTO MOJAEIIUPOBAHMS
JUIs1 IOCTAHOBKU M peIIeHUs MPo(eCCHOHAIBHBIX 3a/1a4 BbISIBICHUS
IIPUYMHHO-CJIEICTBEHHBIX CBS3€H M ONTUMHU3ALUY JESITEIbHOCTH 00BEKTa
YIPABJICHUS

OIIK-2.

Cnoco0eH ocymecTBJasITh cOOpP, 00padOTKY U aHAJIU3 JAHHBIX,
He00XO0AUMBIX /IJIfl PellIeHUs] MOCTABJEHHBIX YIIPaBJeHYECKUX 3a/1a4, C
HCI0JIb30BAHMEM COBPEMEHHOI0 HHCTPYMEHTAPHUS U HHTEJIeKTYaIbHbIX
HH(OPMANMOHHO-AHAJIUTHYECKHX CHCTEM

OIIK-2-1. Ornpenenser UCTOYHUKA JAHHBIX U BBIOMPAET METObI U HHCTPYMEHTHI
MOMCKA, KOPPEKTHO OCYHIECTBISIET aHAJIN3 JIMTEPATypPhl U JOKYMEHTOB

OIIK-2-2. [IpumeHnsier MeTo 61 cOOpa, 00padOTKM M aHAIN3a JaHHBIX, HEOOXOMMBIX
JUTSL peIIeHUs YIIPaBICHUYECKUX 3a/1a4, C UCIOJIb30BAHUEM COBPEMEHHBIX
U (POBBIX TEXHOJIOTUH, BOCIPUHUMAET, aHATTU3UPYET, 3a[IOMUHAET U
nepenaeT HHPOPMAITUIO C HCIIOIb30BAaHHEM U(DPOBBIX CPEJICTB, a TAKKE C
MTOMOIIBIO AITOPUTMOB MPHU pabOTE C MOTYUYESHHBIMU U3 PA3IHMUHBIX
HCTOYHUKOB JaHHBIMU,
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Topic 1. Foundations of Institutional Economics

Definition of institutions. The role of institutions in reducing uncertainty and transaction costs.
Old and New Institutional Economics. Basic methodological tools: game theory basics (dominant
strategies, Nash equilibrium) for analyzing institutions.

Topic 2. Transaction Cost Economics

The concept of transaction costs (search, bargaining, enforcement). Oliver E. Williamson's
framework: dimensions of transactions (frequency, uncertainty, asset specificity). Governance
structures (market, hybrid, hierarchy) as efficient responses to transaction attributes. The "make-
or-buy" decision.

Topic 3. Property Rights Theory

Property rights as a bundle of rights (usus, abusus, fructus). The Coase Theorem: its logic,
assumptions, and implications for bargaining under zero transaction costs. The problem of
externalities. The importance of clearly defined and enforceable property rights for investment and
efficiency.

Topic 4. Contracts: Theory and Design

Complete and incomplete contracts. The principal-agent problem: sources and consequences
(moral hazard, adverse selection). Mechanisms for contract enforcement and mitigating agency
problems (incentive contracts, monitoring, bonding). Relational contracts.

Topic 5. Theory of the Firm and Corporate Governance

The firm as a nexus of contracts. Why firms exist (Coasean and post-Coasean views). Boundaries
of the firm. Agency problems between owners and managers, and between shareholders and debt
holders. The role of the board of directors, executive compensation, and market for corporate
control.

Topic 6. The State and Public Choice Theory

The state as an institution for defining property rights and enforcing contracts. The monopoly of
violence. Theories of state behavior: benevolent social planner vs. predatory/rent-seeking state.
Public Choice: the logic of collective action, rent-seeking, and regulatory capture.

Topic 7. Informal Institutions: norms, culture, trust

The role of social norms, conventions, and codes of conduct. The economics of trust and social
capital. How informal institutions complement or substitute for formal rules. The impact of culture
on economic outcomes.

Topic 8. Institutions and economic development

Institutions as a fundamental cause of long-run economic growth. "Institutions rule" hypothesis.
The role of inclusive and extractive institutions. Comparative analysis of developmental
trajectories.

Topic 9. Institutional change and path dependence

Sources of institutional change: demand-driven, supply-driven. The role of relative prices,
ideologies, and political power. The concept of path dependence. Windows of opportunity for
reform.

Topic 10. Corruption and rent-seeking

Defining corruption. Economic models of corruption (principal-agent-client). Costs of corruption
for economic development. Rent-seeking theory: resources wasted on unproductive competition
for privileges. Anti-corruption strategies and their effectiveness.

Topic 11. Regulation and business environment

The economic rationale for regulation. Costs of poor regulation (red tape). Measuring the business
environment (e.g., Doing Business indicators). Institutional prerequisites for a competitive market
economy.

Topic 12. Institutions in the digital age



How digital technologies (blockchain, smart contracts, platforms) are changing transaction costs
and the enforcement of property rights and contracts. New challenges for regulation, competition
policy, and data ownership.

4. OLEHOYHBIE CPEJCTBA MW TIPUMEPBI 3AJIAHUMMA JJIsI OIEHKH
PE3YJbBTATOB OCBOEHUA JTUCHHUIIJIMHBbI

4.1 Tekymmii KOHTPOJIb

OrieHKa 3a Kypc CKJIaJbIBACTCS U3 CICAYIOMIUX BUOB 3aJJaHUN TEKYIIEro KOHTPOJIS, KaXKIbIi U3
KOTOPBIX 00J1aJ1aeT CBOUM BECOM B 00ILIEH CUCTEME:

KoMnoHeHTBI ITpoueHT B MTOrOBOI OLIEHKE
Individual problem sets 30%
Group case study project 40%
Midterm test 30%

Ecau o pe3yjibTaTaM TCKYIICTro KOHTPOJIA CTYACHT ITOJIYYHJII ITOJIOKUTCIIBHYIO OLICHKY (He HMKC
((}’I[OBJICTBOPI/ITCJII)HO))), OLICHKA 34 ITPOMECIKYTOUYHYIO aTTCCTALIUIO BBICTABJIAACTCA aBTOMATUYCCKU.

Individual problem sets

Two assignments with analytical exercises (applying transaction cost logic to a business case,
analyzing a simple game-theoretic model of corruption, calculating rent-seeking costs).

Group case study project

A semester-long project (groups of 3-4). Analysis of a real-world institutional problem (corporate
governance failure in a specific company, reform of a specific regulation, analysis of corruption
in a sector). Deliverables: a written report (approximately 2000 words) and a presentation.
Midterm test

Covers Topics 1-6. Includes definitions, short-answer questions, and applied problems.

4.2 IlpoMe:xxyTOoYHAsI aTTeCTAUSA

CrynentaM, HaOpaBIIMM JOCTATOYHBIE Ui YAOBIETBOPUTEIHLHON OIEHKH Oauibl 32 TEKYIUI
KOHTPOJIb, OLICHKA 3a TUCIUILINHY BBICTABJISIETCS PaBHOM OIIEHKE 3a TEKYIIHUH KOHTpoJb (CMm.
m. 4.1).

CrynentaM, TMOJYYUBIIMM HEYJIOBJICTBOPUTEIBHYIO OIICHKY TI0 pe3yjibTaTaM TEeKYIIEro
KOHTPOJIS, HEOOXOJAMMO IO COTJIACOBAHUIO C TpEerojaBareieM CAaTh OJUH WM HECKOIbKO
KOMITOHEHTOB TeKyIero KoHTposis. [IpernogaBaress BripaBe MpeAJIORKUTH CTYICHTaM BBIMIOJTHUTH
3a/1aHNe, HE MOBTOPSIOLIEE 3aJaHUE TEKYLIEro KOHTPOJIs, HO MPOBEPSIOLIEE aHAIOTHYHbIC
3HAHUS, YMEHUS U HABBIKU.

4.3 IlpuMmepsl 3agaHui

Examples of test’s assignments

1. According to Douglass North's definition, institutions are:

a) Organizations like firms, banks, and government agencies.

b) The humanly devised constraints that structure political, economic, and social interaction.

c¢) The legal code and constitution of a country.

d) The established patterns of behavior in a society.

2. In Transaction Cost Economics (Oliver Williamson), the primary reason for a firm to integrate
a production stage vertically (make rather than buy) is:

a) To achieve economies of scale.

b) To reduce production costs through superior technology.

¢) To mitigate the hazards associated with high asset specificity and contractual incompleteness.
d) To increase market share and monopoly power.

3. The Coase Theorem suggests that, in the absence of transaction costs:



a) Government intervention is always necessary to solve externalities.

b) The initial allocation of property rights does not affect the efficiency of the final outcome, as
parties will bargain to an efficient solution.

c) Property rights should always be assigned to the party that values them the most.

d) Private bargaining will never lead to a socially optimal outcome.

4. The "principal-agent problem" arises primarily because of:

a) Incomplete contracts and asymmetric information.

b) A lack of formal institutions.

c¢) Perfectly competitive markets.

d) Identical goals between the principal and the agent.

5. Path dependence in institutional analysis refers to:

a) The idea that future institutional choices are completely independent of past events.

b) The process where past choices and historical events create increasing returns to a specific
institutional arrangement, making change difficult.

c¢) The deterministic view that a country's institutions are solely defined by its geography.

d) The optimal path for institutional reform prescribed by international organizations.

6. According to Public Choice theory, "rent-seeking" is best defined as:

a) The legitimate profit earned by entrepreneurs in a competitive market.

b) The act of seeking to increase one's share of existing wealth without creating new wealth, often
by influencing government policy.

¢) The payment made to rent a capital asset like machinery or a building.

d) The process of competing for market share through innovation.

7. The key difference between "formal" and "informal" institutions is that:

a) Formal institutions are always more efficient than informal ones.

b) Formal institutions are consciously designed and enforced by the state, while informal
institutions are socially shared rules.

¢) Informal institutions only exist in traditional societies.

d) Formal institutions govern economic life, while informal institutions govern social life.

8. In a game theory context, a "Nash Equilibrium" is a set of strategies where:

a) All players achieve their highest possible payoft.

b) No player can benefit by unilaterally changing their strategy, given the strategies chosen by
others.

c¢) The outcome is always socially optimal.

d) Players cooperate to achieve a collective good.

9. A key argument of the "institutions rule" hypothesis in development economics is that:

a) Geographic factors are the primary determinant of long-term growth.

b) Cultural traits are immutable and solely determine economic outcomes.

c¢) The quality of a country's institutions is a fundamental cause of its economic performance.

d) Foreign aid is the most effective tool for spurring development.

10. The main economic problem that "common-pool resources" (like fisheries or grazing lands)
face in the absence of defined rules is:

a) Monopoly pricing.

b) The tragedy of the commons, resulting from overuse and depletion.

c) A lack of technological innovation.

d) Excessive government regulation.

11. Define the terms "institution," "formal institution," and "informal institution." Provide one
concrete example for each and explain how your examples fulfill the core function of institutions
in an economic system.

12. State the Coase Theorem. A factory's pollution damages the crop yield of a nearby farm.
According to the theorem, what is the efficient outcome regarding pollution levels if bargaining is
costless? How does the introduction of high transaction costs (costly litigation, many affected
parties) change the practical relevance of the initial assignment of pollution rights?



13. Identify the principal(s) and the agent(s) in the classic corporate governance conflict between
shareholders and top management. Name one specific moral hazard problem and one specific
adverse selection problem that can arise in this relationship.

14. According to Ronald Coase's work, why do firms exist? What is the key economic mechanism
that determines the boundary between a firm and the market? Explain briefly.

15. Describe a situation where an informal institution can effectively substitute for a weak formal
institution. Then, describe a situation where an informal institution can hinder the functioning of
a formal institution.

16. Two competing firms are deciding whether to adopt a common industry technical standard
(cooperate) or push their own proprietary standard (defect). The payoff matrix (in millions of USD)
is below. Identify the Nash Equilibrium (or equilibria) of this one-shot game. Is the outcome Pareto
efficient? Explain.

Firm B: Cooperate | Firm B: Defect
Firm A: Cooperate | (5, 5) (0, 8)
Firm A: Defect (8,0) (2,2)

5. YUEBHO-METOAUYECKOE W HWH®OPMAIMOHHOE OBECIIEYEHUE
JUCHHUIIJINHBI
5.1 JInteparypa
1. OpunnoBa, M. 1. HucTUTynMOHAIbHAs HSKOHOMHUKA @ YUYEOHHK JUIS aKaJeMHUYECKOTO
OakamaBpuara / M. Y. OnuranioBa. — 4-e u3., nepepad. u qor. — MockBa : M3maTenbeTBo
Opaiit, 2025.
2. Kopueituyk, b. B. HHcTuTynmoHangpHas SKOHOMHKA : y4yeOHWK Juis By30oB / b. B.
Kopneituyk. — 2-e u3a., ucnp. u gon. — Mocksa : U3narensctBo FOpaiit, 2025.
3. Cyxapes, O. C. NHCTUTYLIMOHATbHAS DKOHOMHKA : Y4eOHUK U MPAKTHKYM st By30B / O.
C. CyxapeB. — 3-e u3a., ucnp. u non. — Mocksa : U3narensctBo FOpaiit, 2025.

5.2 JnekTpoHHBbIE 00pa3oBaTebHbIC PECYPChI
Matepuans! qucuMIuHbl pasmerensl B LMS: https://.skolkovo.ru/login/index.php.

6. JUIHEH3UOHHOE U CBOBOJHO PACITPOCTPAHSAEMOE HNPOI'PAMMHOE
OBECIIEYEHHUE

Onepauvonnas cuctema Simple Linux, Opay3ep Yandex Opaysep, antuBupychHoe I1O
Calmantivirus.

CBobomnHo pacmpoctpansemoe [10, B Tom dnciie 0Te4eCTBEHHOTO MPOU3BOJICTBA:

Oducusiii naker Libre Office, Okular PDF Reader, 7-Zip Apxusarop, GIMP PenaktupoBanus
¢dororpaduii, Inkscape Bekropnas rpaduka, Blender 3D rpaduka, Kdenlive Buneopenakrop,
Audacity Ayauopenaktop, VLC Menuanneep, Thunderbird IlouroBsiit kmment, Flameshot
Cozntanue CKpUHILIOTOB.

7. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCHUIIJINHBI

VYyeOHass ayauTopus JUis TPOBEACHHS] 3aHATUNA  JIEKIMOHHOTO THIA, OCHAIlleHHas
MYJIBTUMEAUINHBIM 000pyI0BaHUEM, yUeOHOH MeOeNbI0, TOCKON UM CO CTEHAMHU C MapKEPHBIM
MOKPBITHEM.

VYuebHast ayauTopusi JUIsi TPOBEICHUS 3aHATHH CEMHUHAPCKOTO THWIIA, OCHAICHHAs
MYJIbTUMEANIHHBIM 000pyI0BaHHEeM, YueOHON MeOebio, TOCKOW WM CO CTEHAMU C MapKepPHBIM
MTOKPBITHEM.

Ayautopusi (KOBOPKHHT) JUIsl CaMOCTOSITENIBHOW pa0OThI, OCHAIleHHas y4eOHOW MeOelnbto,
HOYTOYKaMH.

MartepuanbHO-TEXHHUECKOE 00eCTIeueHIe ayAUTOPUIA TIPEICTABICHO Ha O(DUIIMATHHOM caiiTe
https://bbask.ru/sveden/objects/.
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