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1. AHHOTALIUSA JUCHUIIJINHBI

This course provides a systematic introduction to the theory and methods of Institutional
Economics. It explores how formal and informal institutions (rules, norms, conventions) shape
economic behavior, structure incentives, and influence economic performance and development.
The course covers core theories (including Transaction Cost Economics, Property Rights Theory,
Public Choice, and New Institutional Economics) and applies them to analyze real-world issues
such as contract design, corporate governance, state efficiency, and institutional change, with a
particular focus on the context of emerging markets.

2. ITAHUPYEMBIE PE3YJbTATbBI OCBOEHUSA JUCHUIIJINHBI
B citydae ycrnenrHoro ocBoeHHsI Kypca CTyACHThI OyAyT:
3HATh
- the fundamental concepts of institutions, transaction costs, property rights, and contracts;
- the core theoretical frameworks of different schools within institutional economics;
- the role of institutions in economic development, governance, and the functioning of
markets and organizations.
yMeTh
- apply institutional analysis to diagnose economic problems and governance failures;
- analyze how specific institutional arrangements affect incentives and outcomes;
- critically evaluate institutional reforms and policies using theoretical tools.
BJIA/IeTh
- the skills of comparative institutional analysis;
- the ability to use basic game-theoretic concepts to model simple strategic interactions
within given institutional constraints;
- the skill of preparing analytical briefs on institutional issues.

HI/ICHI/IHHI/IHB. HallpaBJICHA HA pa3BUTHUC CIICAYIOIINUX KOMIIETCHIIUM U UX HHIUKATOPOB:

Kon dopmynMpoBKa KOMIIETEHIINH W/WIN €€ HHAUKATOopa (OB)
KOMIICTCHITHH
OIIK-1. CrnocoOen pemath npogeccHOHANIbHBIC 321a41 HA OCHOBE 3HAHMH (Ha

NMPOMEKYTOYHOM YPOBHE) IKOHOMUYECKOH, OPraHn3alluOHHON U
yIPaBJIeHYECKOH TeOPUH

OIIK-1-1. 3HaeT OCHOBBLI MATEMATHYECKOM, SJKOHOMHUYECKOM, COIUAIBHON 1
YIPaBJIEHUYECKOM TEOPUH U UCIOIb3YET 3HAHUS JIs1 PEILICHUS
npodeccuoHaIbHbIX 33Ja4

OIIK-1-2. dopmynupyeT npodeccuoHalIbHbIE 337a4l, UCIOJIb3Ys MOHATUIHBIN annapaT
MaTE€MaTHYECKOW, JKOHOMUYECKOM, COMAJIBHON U YIIPABJICHYECKON HAyK
OIIK-1-3. [IpuMeHseT HHCTpYMEHTApHUI YKOHOMHUKO-MATEMAaTUYECKOI0 MOIEIUPOBAHUS

JJId TIOCTAHOBKH U PCHICHUSA HpO(l)eCCI/IOHaJ'II)HI)IX 3aa4 BbISABJIICHUA
MPUYMHHO-CJIE/ICTBEHHBIX CBSA3€H M ONTUMHU3AILNH JeSITeIbHOCTH 00BEKTa
YIIPABICHUA

OIIK-2. Crnoco0eH ocymecTBasAThL ¢00p, 00pad0TKY U aHAIN3 JAHHBIX,
HeO00XO0IMMBbIX /IIsl pellieHHs MOCTABJIEHHbIX YIPaBJIeHYeCKHX 3a/1a4, ¢
HCIOJIb30BAHHEM COBPEMEHHOI0 HHCTPYMEHTAPHS M MHTE/IEKTYaIbHbIX
HHGOPMALMOHHO-AHAJIMTHYECKHUX CHCTEM

OIIK-2-1. OmnpenensieT UCTOYHUKU JAHHBIX U BEIOUPAET METOJIbI U MHCTPYMEHTHI
MIOMCKA, KOPPEKTHO OCYIIECTBISIET aHAJIU3 JIUTEPATYPhl U JOKYMEHTOB
OIIK-2-2. [Tpumensier MeTop1 cOOpa, 06pabOTKHU U aHATN3a TaHHBIX, HEOOXOAUMBIX

JUISL pellieHus] yIpaBIeHUYECKUX 3ajay, C UCII0JIb30BAHUEM COBPEMEHHBIX
U(POBBIX TEXHOJIOTUH, BOCIPUHUMAET, aHAIU3UPYET, 3aIOMUHACT U
nepeaaeT MHPpOPMAIUIO C HCIOIb30BAHNEM LIU(POBBIX CPEJICTB, a TAKXKE C




MTOMOIIIBIO ATOPUTMOB TIPU padOTE C MOTYUYESHHBIMU U3 PA3IHYHBIX
WCTOYHHUKOB JaHHBIMHU.
3. COAEP KAHUE U CTPYKTYPA JUCHUIIJIMHBI
HasBanwue pa3nena/TeMsr TpyaoeMKoCTh (4ac.) 1o BuIaM YUeOHBIX 3aHITHIA
Bcero KoHnrtakTHas pabora Camocros
JacoB Bcero Jlexknnu Cemunapbl | T€JIbHAs
paborta
Topic 1. Foundations of
Institutional Economics 0 4 2 2 >
Topic 2.‘Transact10n Cost 9 4 ) ) 5
Economics
Topic 3. Property Rights 9 4 ) ) 5
Theory
Topic 4..Contracts: Theory 9 4 ) ) 5
and Design
Topic 5. Theory of the
Firm and Corporate 9 4 2 2 5
Governance
Topic 6. The State and
Public Choice Theory 0 4 2 2 >
Topic 7. Informal
Institutions: norms, 9 4 2 2 5
culture, trust
Topic 8.. Institutions and 9 4 ) ) 5
economic development
Topic 9. Institutional
change and path 9 4 2 2 5
dependence
Topic 10.. Corruption and 9 4 ) ) 5
rent-seeking
Toplc 1. Regulatlon and 9 4 5 2 5
business environment
Topic 12. Institutions in
the digital age 0 4 2 2 >
Htoro 108 48 24 24 60

Topic 1. Foundations of Institutional Economics

Definition of institutions. The role of institutions in reducing uncertainty and transaction costs.
Old and New Institutional Economics. Basic methodological tools: game theory basics (dominant
strategies, Nash equilibrium) for analyzing institutions.

Topic 2. Transaction Cost Economics

The concept of transaction costs (search, bargaining, enforcement). Oliver E. Williamson's
framework: dimensions of transactions (frequency, uncertainty, asset specificity). Governance
structures (market, hybrid, hierarchy) as efficient responses to transaction attributes. The "make-
or-buy" decision.

Topic 3. Property Rights Theory

Property rights as a bundle of rights (usus, abusus, fructus). The Coase Theorem: its logic,
assumptions, and implications for bargaining under zero transaction costs. The problem of
externalities. The importance of clearly defined and enforceable property rights for investment and
efficiency.



Topic 4. Contracts: Theory and Design

Complete and incomplete contracts. The principal-agent problem: sources and consequences
(moral hazard, adverse selection). Mechanisms for contract enforcement and mitigating agency
problems (incentive contracts, monitoring, bonding). Relational contracts.

Topic 5. Theory of the Firm and Corporate Governance

The firm as a nexus of contracts. Why firms exist (Coasean and post-Coasean views). Boundaries
of the firm. Agency problems between owners and managers, and between shareholders and debt
holders. The role of the board of directors, executive compensation, and market for corporate
control.

Topic 6. The State and Public Choice Theory

The state as an institution for defining property rights and enforcing contracts. The monopoly of
violence. Theories of state behavior: benevolent social planner vs. predatory/rent-seeking state.
Public Choice: the logic of collective action, rent-seeking, and regulatory capture.

Topic 7. Informal Institutions: norms, culture, trust

The role of social norms, conventions, and codes of conduct. The economics of trust and social
capital. How informal institutions complement or substitute for formal rules. The impact of culture
on economic outcomes.

Topic 8. Institutions and economic development

Institutions as a fundamental cause of long-run economic growth. "Institutions rule" hypothesis.
The role of inclusive and extractive institutions. Comparative analysis of developmental
trajectories.

Topic 9. Institutional change and path dependence

Sources of institutional change: demand-driven, supply-driven. The role of relative prices,
ideologies, and political power. The concept of path dependence. Windows of opportunity for
reform.

Topic 10. Corruption and rent-seeking

Defining corruption. Economic models of corruption (principal-agent-client). Costs of corruption
for economic development. Rent-seeking theory: resources wasted on unproductive competition
for privileges. Anti-corruption strategies and their effectiveness.

Topic 11. Regulation and business environment

The economic rationale for regulation. Costs of poor regulation (red tape). Measuring the business
environment (e.g., Doing Business indicators). Institutional prerequisites for a competitive market
economy.

Topic 12. Institutions in the digital age

How digital technologies (blockchain, smart contracts, platforms) are changing transaction costs
and the enforcement of property rights and contracts. New challenges for regulation, competition
policy, and data ownership.

4. OLEHOYHBIE CPEJICTBA W MPUMEPHI 3AJAHMHA JJIsd OIEHKH
PE3YJIBTATOB OCBOEHUA JUCHUIIJINHBI

4.1 Texymmii KOHTPOJIb

OneHka 3a Kypc CKJIaJbIBAETCS U3 CIEIYIOMIMX BUAOB 3a/laHUM TEKYIIEro KOHTPOJIS, KKl U3
KOTOPBIX 00J1aJJaeT CBOUM BECOM B OOILIEH cucteme:

KoMnoHeHTBI IIpoueHT B HTOrOBOI OLICHKE
Individual problem sets 30%
Group case study project 40%
Midterm test 30%

Ha xypce ucnonesyercs 10 OamibHas cucTeMa OIEHUBaHUS. 3a KaXJA0€ 3a/llaHue CTYJICHT
nosy4daeT oT 1 1o 10 GammoB. ToroBeiid O0ain 3a KaXablid BUJ 3aJJaHUN PACCUMTHIBACTCS Kak
cpenHee apuMeTHIeCKoe BCeX MOyICHHBIX 0AllJIOB 3a Bce 3aaHus B paMkax ogHoro Buja (O1,



02, O3). HeBbImoJIHEHHOE B CPOK 3a7iaHue OorleHuBaeTcs B () 6aioB.
O6mas omenka 3a kypc (O) paccunThiBaeTCs Kak:
O =01x0,3 + 02x0,4 + 03x0,3.

Ecnu no pe3ynbratam TeKylero KOHTPOJIS CTYIEHT MOJIYYHII MOJIOKUTEIbHYIO OLICHKY (HEe HIXKE
«YJIOBJIETBOPUTEIILHO» ), OLIEHKA 32 TPOMEKYTOUHYIO aTTECTALINIO BBICTABIIICTCSI aBTOMATUYECKHU.

Individual problem sets

Two assignments with analytical exercises (applying transaction cost logic to a business case,
analyzing a simple game-theoretic model of corruption, calculating rent-seeking costs).

Group case study project

A semester-long project (groups of 3-4). Analysis of a real-world institutional problem (corporate
governance failure in a specific company, reform of a specific regulation, analysis of corruption
in a sector). Deliverables: a written report (approximately 2000 words) and a presentation.
Midterm test

Covers Topics 1-6. Includes definitions, short-answer questions, and applied problems.

4.2 IlpoMe:xxyToUYHAsI aTTeCTAUSA

CrypnenraM, HaOpaBIIMM JOCTATOYHBIC JUIS YAOBIETBOPUTEIBLHON OIEHKH Oayuibl 3a TEKYIIU
KOHTPOJIb, OLICHKA 34 TUCIUILIMHY BBICTABJISIETCS PaBHOM OIICHKE 3a TEKYIIMM KOHTpOJb (CMm.
m. 4.1).

CrynentaM, TMOJYYMBIIMM HEYJIOBJICTBOPUTEIBbHYIO OIICHKY IO pe3yjibTaTaM TEeKYIIEro
KOHTPOJISl, HEOOXOAMMO IO COTJIACOBAHUIO C TPEINojaBaTeieM CAaTh OJUH WM HECKOJIbKO
KOMITOHEHTOB TeKyIero Koutposis. [IpernogaBaresns BlipaBe MpeaJiOKUTh CTYI€HTAM BBIMIOJTHUTH
3aJjaHUe, HE TOBTOPSIONIEE 3aJaHUe TEKYIIero KOHTPOJS, HO MPOBEPAIONIEe AHAJOTUYHbBIE
3HAHUS, YMCHHS U HABBIKU.

4.3 IlpuMmeps! 3agaHui

Examples of test’s assignments

1. According to Douglass North's definition, institutions are:

a) Organizations like firms, banks, and government agencies.

b) The humanly devised constraints that structure political, economic, and social interaction.

c¢) The legal code and constitution of a country.

d) The established patterns of behavior in a society.

2. In Transaction Cost Economics (Oliver Williamson), the primary reason for a firm to integrate
a production stage vertically (make rather than buy) is:

a) To achieve economies of scale.

b) To reduce production costs through superior technology.

¢) To mitigate the hazards associated with high asset specificity and contractual incompleteness.
d) To increase market share and monopoly power.

3. The Coase Theorem suggests that, in the absence of transaction costs:

a) Government intervention is always necessary to solve externalities.

b) The initial allocation of property rights does not affect the efficiency of the final outcome, as
parties will bargain to an efficient solution.

c) Property rights should always be assigned to the party that values them the most.

d) Private bargaining will never lead to a socially optimal outcome.

4. The "principal-agent problem" arises primarily because of:

a) Incomplete contracts and asymmetric information.

b) A lack of formal institutions.

c) Perfectly competitive markets.

d) Identical goals between the principal and the agent.

5. Path dependence in institutional analysis refers to:



a) The idea that future institutional choices are completely independent of past events.

b) The process where past choices and historical events create increasing returns to a specific
institutional arrangement, making change difficult.

¢) The deterministic view that a country's institutions are solely defined by its geography.

d) The optimal path for institutional reform prescribed by international organizations.

6. According to Public Choice theory, "rent-seeking" is best defined as:

a) The legitimate profit earned by entrepreneurs in a competitive market.

b) The act of seeking to increase one's share of existing wealth without creating new wealth, often
by influencing government policy.

c¢) The payment made to rent a capital asset like machinery or a building.

d) The process of competing for market share through innovation.

7. The key difference between "formal" and "informal" institutions is that:

a) Formal institutions are always more efficient than informal ones.

b) Formal institutions are consciously designed and enforced by the state, while informal
institutions are socially shared rules.

¢) Informal institutions only exist in traditional societies.

d) Formal institutions govern economic life, while informal institutions govern social life.

8. In a game theory context, a "Nash Equilibrium" is a set of strategies where:

a) All players achieve their highest possible payoff.

b) No player can benefit by unilaterally changing their strategy, given the strategies chosen by
others.

¢) The outcome is always socially optimal.

d) Players cooperate to achieve a collective good.

9. A key argument of the "institutions rule" hypothesis in development economics is that:

a) Geographic factors are the primary determinant of long-term growth.

b) Cultural traits are immutable and solely determine economic outcomes.

¢) The quality of a country's institutions is a fundamental cause of its economic performance.

d) Foreign aid is the most effective tool for spurring development.

10. The main economic problem that "common-pool resources" (like fisheries or grazing lands)
face in the absence of defined rules is:

a) Monopoly pricing.

b) The tragedy of the commons, resulting from overuse and depletion.

¢) A lack of technological innovation.

d) Excessive government regulation.

11. Define the terms "institution," "formal institution," and "informal institution." Provide one
concrete example for each and explain how your examples fulfill the core function of institutions
in an economic system.

12. State the Coase Theorem. A factory's pollution damages the crop yield of a nearby farm.
According to the theorem, what is the efficient outcome regarding pollution levels if bargaining is
costless? How does the introduction of high transaction costs (costly litigation, many affected
parties) change the practical relevance of the initial assignment of pollution rights?

13. Identify the principal(s) and the agent(s) in the classic corporate governance conflict between
shareholders and top management. Name one specific moral hazard problem and one specific
adverse selection problem that can arise in this relationship.

14. According to Ronald Coase's work, why do firms exist? What is the key economic mechanism
that determines the boundary between a firm and the market? Explain briefly.

15. Describe a situation where an informal institution can effectively substitute for a weak formal
institution. Then, describe a situation where an informal institution can hinder the functioning of
a formal institution.

16. Two competing firms are deciding whether to adopt a common industry technical standard
(cooperate) or push their own proprietary standard (defect). The payoff matrix (in millions of USD)
is below. Identify the Nash Equilibrium (or equilibria) of this one-shot game. Is the outcome Pareto



efficient? Explain.

Firm B: Cooperate | Firm B: Defect
Firm A: Cooperate | (5, 5) (0,8)
Firm A: Defect (8,0) (2,2)

5. YYEBHO-METOIUYECKOE U HWH®OPMAIMOHHOE OBECIIEYEHUE
AN CHUITIIINHBI
5.1 Jlureparypa
1. Onmuunoa, M. . HHcTHTyIIMOHATBHAS SKOHOMHUKA : YYEOHUK JJIS aKaJeMHYEeCKOTO
OakanaBpuata / M. . OnunanoBa. — 4-e u3., nepepad. u gor. — Mocksa : U3garenbcTBo
FOpaiir, 2025.
2. Kopneituyk, b. B. HHcTuTynMoHanpHash SKOHOMHUKa : y4eOHHMK s By3oB / b. B.
Kopneituyk. — 2-e u3z., ucnp. u non. — Mocksa : U3narensctBo FOpaiit, 2025.
3. Cyxapes, O. C. MHCTHTYIIHOHATIBHAS YKOHOMHKA | YICOHUK U TIPAKTUKYM JUTsl By30B / O.
C. CyxapeB. — 3-e usj., ucrnp. u non. — Mocksa : U3nparensctBo FOpaiit, 2025.

5.2 DuekTpoHHBIE 00pa3oBaTebHbIE PecypChl
Matepuanbl AucUIUIMHBL pa3Menienbl B LMS: https://l.skolkovo.ru/login/index.php.

6. IUHEH3UOHHOE U CBOBOJHO PACIIPOCTPAHSIEMOE INTPOI'PAMMHOE
OBECIIEYEHHUE

Omnepanuonnas cuctema Simple Linux, Opay3ep Yandex Opaysep, antuBupycHoe I1O
Calmantivirus.

CBoboaHO pacnpoctpansemoe [10, B TOM Ynciie 0Te4eCTBEHHOTO MPOU3BOICTBA:

Oducuerii maker Libre Office, Okular PDF Reader, 7-Zip ApxuBarop, GIMP PenaxtupoBanus
dotorpaduii, Inkscape Bekrtopnas rpaduka, Blender 3D rpaduka, Kdenlive Buneopenakrop,
Audacity Aymmopenaktop, VLC Mennamneep, Thunderbird IlouroBsiit xmment, Flameshot
Co31aHne CKPUHIIIOTOB.

7. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHUE JUCHUIIJIMHBI

VYyeOHass ayauTtopust JUid TPOBEACHMS] 3aHATUH  JIEKIMOHHOIO THUIA, OCHAIllEHHas
MYyJIbTUMEAUHHBIM 000pyI0BaHHEM, YueOHON MeOenbio, TOCKOW WM CO CTEHAMU C MapKepPHBIM
MOKPBITHEM.

YyeOHass aynuTopus AJs TPOBEACHHUS 3aHATHH  CEMHUHApCKOTOo THUMA, OCHAIlleHHAas
MYJIBTUMEAUINHBIM 000pyI0BaHUEM, yUeOHO MeOeNbl0, TOCKON UM CO CTEHAMHU C MapKEPHBIM
MOKPBITHEM.

Aynautopust (KOBOPKHHT) [UIsl CaMOCTOSITENIbHOM paboThl, OCHAaIlleHHas y4yeOHOW MeOelnblo,
HOYTOyKaMH.

MarepuanbHO-TEXHUYECKOE 00ecrieueHrne ay IMTOPUI TIPEICTaBICHO Ha OPUITHATHLHOM CaiTe
https://bbask.ru/sveden/objects/.
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